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Important Information
The information in this document has been prepared at the direction of International Public Partnerships Limited
(“INPP”) solely for use at an information presentation about INPP. This document and its contents are confidential
and may not be distributed, published, reproduced (in whole or in part) by any medium or in any form, or disclosed or
made available by recipients, to any other person. The information contained in this document is not comprehensive
and may be partial, incomplete or on its own be at risk of being taken out of context. The information in this
document was prepared to be supplemental to an oral presentation and can be understood only in that context and
against a review of other published information of the Company and not as a free standing document. No offer of, or
invitation to acquire, securities is made by this document.
This document is not intended in any way to be a substitute for a review of the annual and interim report and
accounts of INPP and should not be relied on as such.
The information in the section dealing with Pipeline above is indicative only of the range of opportunities that may be
available to INPP in the future in the event that certain projects are awarded to INPP or its Investment Adviser,
Amber Fund Management Limited (“AFML”) or its associated companies, AFML disposes of those investments and
INPP acquires those interests from AFML. The projects listed, the bid status, the estimated funding dates, the
investment capital requirements and any anticipated returns may all change from time to time before those projects
are available for investment or purchase by INPP and accordingly the final investment characteristics of any
opportunity are likely to differ from those shown above.
In the United Kingdom, this presentation is being made and this document is being distributed only to and is directed
only at persons who have professional experience in matters relating to investments who fall within the definition of
"investment professionals" in Article 19(5) of, or a person falling within Article 49(2) (High Net Worth Companies etc)
of, The Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 of the United Kingdom (all such
persons together being referred to as "relevant persons"). Any person who is not a relevant person should seek
appropriate advice.
No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the information, projections or opinions contained herein. Neither INPP, its
investment adviser, AFML, nor any of INPP's advisers or representatives shall have any responsibility or liability
whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this document or its
contents or otherwise arising in connection with this document. Without prejudice to the foregoing no responsibility is
taken for any errors or omissions in this document. The information set out herein may be subject to updating,
completion, revision, verification and amendment and such information may change materially without notice from
time to time.
This document has not been approved by the UK Financial Conduct Authority, the Guernsey Financial Services
Commission or other relevant regulatory body. This document does not constitute or form part of, and should not be
construed as, an offer, invitation or inducement to purchase or subscribe for any securities, it does not constitute
marketing or promotional material, nor shall it or any part of it form the basis of, or be relied upon in connection with,
any contract or commitment whatsoever. This document does not constitute a recommendation regarding the
securities of INPP.

The information communicated in this document contains certain statements, graphs and projections (“Statements”)
that are or may be forward looking. These pieces of information typically contain words such as "expects" and
"anticipates" and words of similar import. Where the Statements are graphical such words are implied in that
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information through the shape and size of graphed information relating to future years. By their nature forward
looking Statements involve risk and uncertainty because they relate to events and depend on circumstances that will
occur in the future. These circumstances may or may not transpire and accordingly no reliance or expectation should
be formed based on these Statements. This presentation explicitly does not consider risk associated with INPP and
is not intended or to be taken as a comprehensive over view of the activities of INPP.
This document and the information contained herein, are not for publication or distribution, directly or indirectly, to
persons in any jurisdiction within the European Economic Area other than the United Kingdom, nor to persons in the
United States (within the meaning of Regulation S under the US Securities Act of 1933, as amended (the "Securities
Act")) or to entities in Canada, Australia or Japan.
INPP has registered as a self-managed AIF with the UK Financial Conduct Authority but has not registered or been
authorised in connection with the marketing of its ordinary shares in any other EEA jurisdiction. This document and
the information contained herein are provided for information in connection with this presentation and do not
constitute offering material in respect of an offer to acquire ordinary shares in INPP. Any decision to acquire ordinary
shares in INPP cannot be made on the basis of this document and must be made on the basis of a prospectus or
other offering document issued by INPP, none of which are currently available. As such, this document and the
presentations at which it is issued shall not constitute marketing within the meaning of the EU Alternative Investment
Fund Managers Directive.
The ordinary shares of INPP have not been and will not be registered under the Securities Act and may not be
offered or sold in the United States except to certain persons in offshore jurisdictions in reliance on Regulation S.
Neither these slides nor any copy of them may be taken or transmitted into or distributed in Canada, Australia, Japan
or any other jurisdiction which prohibits the same except in compliance with applicable securities laws. Any failure to
comply with this restriction may constitute a violation of the United States or other national securities laws.
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INPP Overview
Our aim is to deliver long-term benefits for all stakeholders by investing responsibly in public and social infrastructure
CONSISTENT AND
PREDICTABLE RETURNS

DIVERSIFIED
PORTFOLIO

Strong, inflation-linked, resilient
cash flows

Investments are spread by both
sector and geography

Focus on yield and dividend

Investing in a range of
Low correlation
to other
asset
infrastructure
assets
providing
classes
essential public services

Mainly regulated
or contractual government
backed cash flows

Investing in defensive infrastructure
assets providing essential public
services

RESPONSIBLE
INVESTMENT
‘Hands-on’ asset
management approach

Integration of ESG factors
throughout the investment
lifecycle
Emphasis on asset stewardship to
drive environmental and social
progress

OUR FOCUS IS UNDERPINNED BY POSITIVE MACRO FUNDAMENTALS
Low interest rates encourage
continued investment in the
sector

Supporters of:
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Secondary market pricing and
sustained investor demand
underpins valuations

Infrastructure to play pivotal
role in economic recovery
post-Covid-19

Perspective from the
Board

MIKE GERRARD, CHAIR, INTERNATIONAL PUBLIC PARTNERSHIPS

INPP’s ESG
Approach

DAN WATSON, HEAD OF ESG, AMBER INFRASTRUCTURE

Contribution to the Sustainable Development Goals
The Company supports the 2030 Agenda for Sustainable Development adopted by the UN Member States in 2015. Alignment with the SDGs is a key
part of the Company’s approach to ESG integration.
Through the effective management of ESG risks and potential negative impacts, the Company believes its portfolio positively supports the objectives of the SDGs.
• The Company’s £2.8bn portfolio is invested into quality, reliable, sustainable and resilient infrastructure1
• 22% of portfolio supporting SDG 11 through the Company’s investments in rail2
• 22% of portfolio supporting SDG 7 through the Company’s investments in offshore wind transmission (OFTO) portfolio2

1.
2.
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Market Capitalisation 30 December 2020
Investment Fair Value

Approach
RESEARCH
Using trusted sources of information, INPP (the ‘Company’) and its Investment Adviser (‘Amber’), regularly undertakes in -house research to keep an informed
and up to date view of emerging trends that have the potential to impact the performance of our investments and business oper ations. We take the insights
gained through our research and integrate them into the core aspects of our business

GOVERNANCE & BUSINESS STRATEGY
Current and emerging Environmental,
Social and Governance (‘ESG’) trends are
built into business decision making, thus
informing business strategy and
governance

INVESTMENT INTEGRATION
Material ESG and technology trends are
integrated into investment decision making
and management through a clear
framework

STAKEHOLDER ENGAGEMENT
Material ESG and technology trends are
integrated into the Company’s approach to
stakeholder engagement
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ESG Governance
The Board has overall responsibility for ESG and ensuring it is integrated into all aspects of the investment strategy. To support it in this role, the
Board established an ESG Committee in March 2021
ROLE OF THE BOARD
▪ The ESG Committee provides a forum for discussion, support and
challenge, with respect to ESG
▪ This includes the policies adopted by the Company in relation to both
investments and divestments and by its Investment Adviser with regards
to the Investment Manager’s asset management activities and reporting
on such matters to the ESG Committee and Board
▪ The ESG Committee is comprised of the full Board and is chaired by
Julia Bond. The Committee meets quarterly

ROLE OF THE INVESTMENT ADVISER
▪ Amber is responsible for implementing the Company’s ESG policies into
the Company's activities on a day to day basis
▪ This includes the integration of ESG considerations through investment
origination and ongoing management of the Company’s investments
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ESG Policy
INPP has adopted the ESG Policy of its Investment Adviser, which defines its objectives and approach to embedding ESG into its operations. The Policy
was last updated in 2020. The objectives outline the Company’s aim to be a leader in three key areas:

Policy areas and 2020 progress

Drive Sustainable Growth
▪ The Company made education, digital and transport
investments that directly support SDGs 4, 9 and 11

Integrate ESG
▪ Established INPP ESG Committee

▪ Investment Adviser obtained an A+ ranking in its
2020 PRI reporting
▪ Resolved to align with the objectives of the Paris
Agreement

▪ Several of the Company’s investments are aligned
with international climate action plans
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▪ Resolved to align with TCFD
▪ Investment Adviser awarded Best Corporate
Sustainability Strategy

Advance Environmental and Social Progress
▪ Initiatives underway to drive sustainability
performance improvements across the portfolio
▪ Directly engaging with investments to enhance
data capture in line with converging best practice
▪ The Company has been successfully working
with our Investment Adviser to avoid disruptions
caused by Covid-19

Investment Integration
As a signatory to the UN-backed Principles for Responsible Investment, we integrate ESG considerations for all our investment decision making and
actively manage our investments. We do this by identifying and managing the issues that are most relevant to our investments across the
investment lifecycle
Consideration of ESG risks and opportunities is a formal element of the INPP investment origination process
▪ Amber has a specialist Head of ESG active in the evaluation and monitoring of INPP’s investments
▪ Every investment opportunity undergoes a detailed screening and due diligence process, commensurate to the level of risk and to ensure alignment with emerging
trends and regulation, such as Net Zero
▪ In line with good international industry practice, Amber categorises potential investments drawing on the IFC’s environmental and social categorisation process
▪ Post investment, members of the investment team work closely with asset management representatives to manage risk, drive operational and financial best practice,
monitor performance and to optimise returns to investors and wider stakeholders
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ESG Stewardship Objectives
By investing in the ‘right type’ of infrastructure, the Company believes
its investments can significantly support the targets set out by the
SDGs. It also believes all investments must be managed sustainably
The Company follows a sequential approach to ensure sustainability risks are
minimised and opportunities are maximised:
▪ EXCLUDE: Selected investment opportunities must avoid unacceptable
impacts from an ESG perspective

▪ MINIMUM REQUIREMENTS: Each investment must meet Amber’s minimum
ESG requirements to ensure they demonstrate good governance and minimise
environmental and social risks
▪ IMPROVE: Where possible, investments are managed in line with Amber’s
sustainability aims to ensure they go beyond minimising negative impacts and
focus on driving long-term sustainability performance. These sustainability aims
are summarised in the graphic
Where possible, the Company draws on recognised third party benchmarks
(‘designated index’) to serve as a proxy for assessing whether an investment
meets or manages material sustainability credentials.
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ZENOBE

Social
Accommodation

Angel Trains

Cadent

2020 Responsible Investment Performance
The Company is focused on managing material ESG risks and opportunities
at the asset level
▪ For each investment, Amber identifies Impact metrics to demonstrate how its
investments are positively impacting the SDGs
▪ Equally, Amber believes any investment must be managed in a sustainable way.
Potential adverse sustainability indicators are captured under Sustainable
management
▪ An example of Impact and Sustainable Management metrics for Tideway are
presented in the boxes opposite
▪ The Company is working towards producing a harmonised suite of portfolio level
indicators that will support its shareholders in monitoring progress and provide them
with disclosures required by TCFD, EU Sustainable Finance Disclosure Regulations
and expected UK Sustainability Disclosure Requirements
▪ To support the Company in developing these overarching disclosures, it is working
towards ensuring 100% of its investments:
▪ Monitor energy, water and waste and providing appropriate metrics;
▪ Implement a robust Diversity and Inclusion Policy and developing appropriate
metrics; and
▪ Implement a robust Health and Safety Policy and monitoring and disclosing
Accident Frequency Rate
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WASTE WATER

Looking ahead
The Company is committed to evolving its approach in line with emerging
best practice

Next steps
2021
▪ Continue to develop comprehensive baseline investment data to prepare
for SFDR, Taxonomy and SDR
▪ Consider whole-life impact of construction and identify ways to minimise
impacts

2022
▪ Enhance climate change disclosures in line with TCFD
▪ Enhance disclosures in line with emerging SFDR and SDR requirements
▪ Define sector specific targets against ESG objectives
▪ Consider enhanced metrics and disclosures in relation to biodiversity,
diversity & inclusion
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Questions

